ORDINANCE NO. 1181

AN ORDINANCE RELATING TO INDUSTRIAL REVENUE BONDS
PAYABLE FROM PROJECT RENTALS BY CREATIVE PULTRUSIONS,
INC.; AUTHORIZING THE ACQUISITION OF THE CREATIVE
PULTRUSIONS, INC. PROJECT; AUTHORIZING THE ISSUANCE AND
SALE OF CITY OF ROSWELL, NEW MEXICO, INDUSTRIAL
DEVELOPMENT REVENUE BONDS (CREATIVE PULTRUSIONS, INC.
PROJECT) SERIES 1988 IN THE AMOUNT OF $450,000 TO
DEFRAY THE COST THEREOF AND THE EXECUTION OF A LEASE
AGREEMENT, INDENTURE OF TRUST, BOND PURCHASE AGREEMENT,
AND CLOSING DOCUMENTS AND SUCH BONDS IN CONNECTION
THEREWITH; MAKING DETERMINATIONS AS TO THE SUFFICIENCY
OF RENTALS AND OTHER MATTERS RELATED TO THE PROJECT;
RATIFYING CERTAIN ACTIONS HERETOFORE TAKEN; REPEALING
ALL ACTION INCONSISTENT WITH  THIS ORDINANCE; AND
DECLARING AN EMERGENCY.

WHEREAS, the City of Roswell, New Mexico (the ”cCity”),
is authorized by Article 32 of Chapter 3 of New Mexico Statutes
Annotated, 1978 Compilation, as amended (the "Act”), to acquire,
whether by construction, purchase, gift or lease, and to sell,

lease or otherwise dispose of, one or more industrial projects;
and

WHEREAS, the Act further authorizes the City to issue
revenue bonds for the purpose of defraying the cost of acquiring
any industrial project and all incidental expenses incurred in
issuing such bonds, and to secure the payment of such bonds as
provided in the Act; and

WHEREAS, the City desires to promote industry by
inducing industrial enterprises to locate or expand in the state;
and

WHEREAS, the City has entered into a Lease Agreement
dated December 9, 1987 (the ”Ground Lease”) with Roswell
Commercial Development Corporation (”RCDC”) which is constructing
a project for Creative Pultrusions, Inc., a corporation organized
under the laws of the State of Pennsylvania (the ”Company”)
pursuant to which it has leased a parcel of land (the "Land”)
located at the Roswell Industrial Air Center, for an annual
rental which is not less than five percent (5%) of the appraised
value of the Land; and

WHEREAS, the City Council on December 8, 1987 adopted a
resolution indicating the City’s intent to issue its industrial
development bonds in order to induce the Company to construct a
building on the land leased pursuant to the Ground Lease and
acquire certain machinery and equipment therein (the ”Project”)
for use as a plastics manufacturing facility; and



WHEREAS, the City will issue revenue bonds pursuant to
the Act to finance the acquisition of the Project; and

WHEREAS, the issuance of bonds by the City to finance
the acquisition of the Project has constituted one of the
inducements whereby RCDC and the Company have determined to
construct such industrial facility within the City; and

WHEREAS, concurrently with the issuance of the bonds,
RCDC and the Company will enter into a Lease Agreement with the
City providing for the payment of lease rentals sufficient to pay
the debt service on the bonds issued for the acquisition of the
Project; and

WHEREAS, the City Council of the City determines it is
desirable and necessary at this time to authorize the issuance of
bonds for the acquisition of the Project; and

WHEREAS, the Mayor has declared, and does hereby
declare, that this Ordinance deals with an emergency constituting
an immediate danger to the public health, safety and welfare of
the City; and |

WHEREAS, the City Clerk has presented to the City
Council at this meeting (1) the proposed form of Indenture of
Trust (the ”Indenture”) dated as of March 1, 1988 Dbetween the
City and Sunwest Bank of Albuquerque, N.A., in Albuquerque, New
Mexico, as Trustee (the "Trustee”); (2) the proposed form of
Lease Agreement (the ”Lease”) dated as of March 1, 1988 between
the City and RCDC and the Company; (3) the Ground Lease dated as
of December 9, 1987 from the City to RCDC; (4) the proposed form
of Bond Purchase Agreement (the ”Bond Purqhase Agreement”) dated
March 17, 1988, among the City, the Company and Sunwest Bank of
Roswell, N.A., (the ”Original Purchaser”) as purchaser of the
Bonds.

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY (THE CITY
COUNCIL) OF THE CITY OF ROSWELL, NEW MEXICO:

Section 1. All action (not inconsistent with the
provisions of this Ordinance) heretofore taken by the City
Council of the City and the officials of the City directed toward
the leasing of the Land, the acquisition of the Project and the
sale and issuance of bonds therefor be and the same is hereby
ratified, approved and confirmed.

Section 2. The City shall acquire the self-liquidating
Project for the use of RCDC and the Company for the purposes







